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 Tata Power: Has taken over power distribution in Western and Southern Odisha from January 1, 2021 onwards. The 
company has acquired 51% equity stake each in TP Southern Odisha Distribution Ltd. and TP Western Odisha Distribution 
Ltd. for a consideration of Rs 127.50 crore and Rs 255 crore, respectively. GRIDCO will hold balance 49% equity stake each in 
TPSODL and TPWODL. With the acquisition of two additional distribution utilities, the company has expanded its consumer 
base to 9.5 million from the present base of 5.2 million across Mumbai, New Delhi, Central part of Odisha and Ajmer. 

 Biocon: The Board of its subsidiary Biocon Biologics has approved a primary equity investment by Abu Dhabi based ADQ. As 
per the terms of the proposed agreement, ADQ will invest Rs 555 crore for a 1.80% minority stake in the biosimilar business, 
valuing Biocon Biologics at a post money valuation of $4.17 billion. Post the completion of this transaction, Biocon will hold 

Markets fell for a second straight session, with IT, FMCG and 
healthcare stocks succumbing to selling pressure despite 
positive cues from global markets. 

 Benchmark indexes traded higher for most part of the day before 
coming under selling pressure in last hour of trade due to spike in 
volatility owing to weekly expiry of index futures and option contracts. 

 Bharti Airtel rallied 3.6 percent after the telecom major moved the 
Supreme Court over "arithmetical errors" in the department of 
telecommunications' (DoT) calculation of adjusted gross revenue dues 
payable by the company. 

Global & Asian market overview 

 European stocks closed higher amid hopes of additional fiscal 
stimulus in the U.S. following the Electoral College certifying 
President-elect Joe Biden's victory. Investors were also betting on 
hopes the Bank of England will reduce interest rates. Markets were 
also looking ahead to the rollout of Moderna vaccine in the 
European Union nations. 

 US stocks  moved sharply higher during trading. With the upward 
move on the day, the major averages all reached new record closing 
highs. The major averages all closed firmly in positive territory, 
although the tech-heavy Nasdaq outperformed its counterparts. 

 Asian stocks rose broadly on hopes that a Democrat-controlled U.S. 
Senate will be a net positive for economic growth globally. Chinese 
stocks extended gains for a sixth straight session after the country's 
central bank pledged to keep its monetary policy accommodative in 
2021, focusing on supporting small firms as the economy recovers. 

Industry Buzz  

 Hindustan Construction Company: The loan default amount till 
December 31, 2020 stands at Rs 1,772.34 crore. The total amount 
outstanding as on date for loans (Fund Based) is Rs 3,801.60 crore. 
Total financial indebtedness of the company including short-term and 
long-term debt (including Non-Fund based) is Rs 10,098.95 crore. 

  
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 48,093 48,174 -0.17% 

Nifty Index 14,137 14,146 -0.06% 

NSEBANK INDEX 31,956 31,798 0.50% 

NSEAUTO INDEX 9,430 9,380 0.53% 

NSEIT INDEX 25,251 25,419 -0.66% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,198 737 730 

BSE 1,942 1,144 56 

 

Indices Close Previous Chg.% 

DJIA 31,041 30,829 0.69% 

NASDAQ 13,067 12,741 2.56% 

S&P 500 3,804 3,748 1.48% 

DAX 13,968 13,892 0.55% 

CAC 40 5,670 5,631 0.70% 

FTSE 100 6,857 6,842 0.22% 

HANG SENG 27,549 27,692 -0.52% 

SSE INDEX 3,576 3,551 0.71% 

NIKKIE 225 27,490 27,056 1.60% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATASTEEL 5.3  NESTLEIND -2.0  

HINDALCO 4.8  HDFCLIFE -1.9  

BHARTIARTL 3.6  HINDUNILVR -1.8  

ADANIPORTS 3.4  TITAN -1.8  

INDUSINDBK 3.3  DIVISLAB -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 30.6 28.4 2.2 

STOCK FUT 141.4 139.7 1.7 
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89.89% stake in Biocon Biologics on a fully diluted basis. The previous investment from Goldman Sachs valued the company 
at $3.94 billion. 

 Bharat Rasayan: A meeting of the Board of Directors will be held on January 12, 2021 to consider the proposal of buyback of 
equity shares. 

 NHPC: The Resolution Plan submitted by the company for Jalpower Corporation Ltd. has been approved by National 
Company Law Tribunal, Hyderabad Bench. 

 ONGC: Has approved the offer and issuance of up to 15,000 unsecured NCDs of face value of Rs 10 lakh shares at par 
aggregating to a total issue size of up to Rs 1,500 crore on a private placement basis at the interest rate of 4.5% per annum. 

 Nifty Earnings Today: TCS 
 Non-Nifty Earnings Today: Shalby 

 
 
 

 

      Results Today 

 Alpha Hi-Tech, Integrated Cap, Radix Ind, Shalby, TCS 
 

      
     Indian Macro 

 The Central Board of Indirect Taxes & Customs (CBIC) on January 7 said it has introduced liberalised Authorised Economic 

Operator package for micro, small and medium enterprises (MSMEs) for swift customs clearances. In order to attract 

MSMEs to become Authorised Economic Operators (AEOs) and avail various benefits, the CBIC has relaxed the 

compliance criteria provided the MSMEs have a valid certificate from their line-ministry. The relaxed requirements allow 

MSMEs who have filed minimum 10 customs clearance documents in one year and who have a clean compliance record 

over 2 years to apply for the scheme, the CBIC said in a statement. 

 India in 2020 has been one of the biggest and fastest-growing technology markets in the world. Digital and technology 

adoption in India has been increasing at a steady rate over the last few years, and the current COVID-19 pandemic has 

accelerated the rate of technology adoption across sectors, including in high involvement services such as education and 

healthcare. From the consumer perspective, there is a behavioural shift in using digital as the primary channel, even for 

high velocity everyday purchases. Domestic and global investors are actively participating in building digital infrastructure 

— communication networks, data centre and cloud services, and electronics manufacturing — to support India’s fast-

growing digital economy. 

 After effectively addressing the internal movement of goods, attention is required as the Ministry of Commerce and 

Industry is getting set for working out the details of the new international trade policy. As India is coping up with several 

issues at the international trade front, the main message that is emerging from the ongoing debates is that India should 

aim at a new narrative on trade. This shift in paradigm calls for a renewed focus on local production, standards and their 

connect with external trade, whether it is with ASEAN, Africa, the European Union and the United States of America. 

      

     Global Macro 

 The dollar index regained some ground near the 90 level on Friday, consolidating the rebound from its lowest level in 

almost three years, as soaring Treasury yields sent investors rushing to buy the greenback. Still, the long-term outlook 

https://www.moneycontrol.com/india/stockpricequote/hospitalsmedicalservices/shalby/SL18


 
 

 

remains bearish, with recently confirmed Democrats’ control over the US government paving the way for more fiscal 

spending. Large budget and current account deficits have made the US currency an increasingly unattractive investment, 

while prospects of a swift economic recovery eroded its safe-haven demand. 

 The ISM non-manufacturing PMI increased to 57.2 in December of 2020 from 55.9 in November, beating market 

forecasts of 54.6. The reading pointed to the strongest growth in the services sector in 3 months. Business activity (59.4 

vs 58) and new orders (58.5 vs 57.2) rose faster and inventories rebounded (58.2 vs 49.3) while price pressure eased 

(64.8 vs 66.1) and employment returned to falls (48.2 vs 51.5). "Respondents’ comments are mixed about business 

conditions and the economy. Various local- and state-level COVID-19 shutdowns continue to negatively impact 

companies and industries. Applicable human resources, production capacity and logistics have been more constrained 

than during the previous month. Most respondents are cautiously optimistic about business conditions with the recent 

approval and impending distribution of vaccines,” Anthony Nieves, Chair of the ISM said. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 503 490 512 524 533 

ASIANPAINT 2766 2748 2799 2816 2849 

AXISBANK 661 651 669 679 686 

BAJAJ-AUTO 3404 3377 3456 3484 3535 

BAJAJFINSV 8842 8698 8955 9099 9212 

BAJFINANCE 5022 4967 5077 5133 5187 

BHARTIARTL 530 515 542 558 570 

BPCL 389 385 392 397 399 

BRITANNIA 3532 3499 3550 3584 3602 

CIPLA 823 814 827 836 839 

COALINDIA 136 135 137 138 139 

DIVISLAB 3753 3716 3829 3866 3942 

DRREDDY 5249 5215 5287 5321 5359 

EICHERMOT 2614 2590 2665 2688 2740 

GAIL 132 130 134 135 137 

GRASIM 978 964 991 1006 1019 

HCLTECH 950 940 969 978 998 

HDFC 2622 2604 2666 2684 2728 

HDFCBANK 1407 1400 1420 1427 1440 

HDFCLIFE 695 688 709 716 731 

HEROMOTOCO 3015 2984 3065 3095 3145 

HINDALCO 264 255 270 279 284 

HINDUNILVR 2339 2318 2386 2407 2454 

ICICIBANK 535 530 545 550 559 

INDUSINDBK 937 919 949 968 980 

INFY 1245 1229 1272 1288 1314 

IOC 94 93 95 95 96 

ITC 201 199 204 206 210 

JSWSTEEL 399 396 406 409 416 

KOTAKBANK 1935 1923 1960 1972 1996 

LT 1330 1317 1338 1352 1360 

M&M 737 731 746 751 761 

MARUTI 7501 7450 7603 7653 7755 

NESTLEIND 17855 17670 18235 18419 18800 

NTPC 96 96 97 98 99 

ONGC 97 96 98 99 100 

POWERGRID 193 191 198 200 204 

RELIANCE 1893 1879 1919 1933 1959 

SBILIFE 909 900 913 921 925 

SBIN 286 284 289 290 294 

SHREECEM 24755 24437 24977 25295 25518 

SUNPHARMA 597 592 602 607 612 

TATAMOTORS 194 192 197 199 202 

TATASTEEL 700 676 716 740 756 

TCS 3008 2964 3045 3089 3125 

TECHM 986 977 998 1008 1019 

TITAN 1527 1513 1548 1562 1583 

ULTRACEMCO 5339 5296 5428 5472 5561 

UPL 477 470 482 489 494 

WIPRO 403 399 408 412 417 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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